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30ODQWDWLRQ :DON /RFDWLRQ 8Q GHLUQ&RDQYOQHGE WH R O

-83,7(5 )/ + -RQ 6PLWK 6XEV WKH UBDBWGRUBMD EEDQL NQRZQ IRU LW
IUHVK FXW IULHV DQG PDGH WR RRXIQFH MXH YNVIQURIGRWR DXQLW G
DJUHHPHQW IRU 6RXWK )ORULGD ZBWXVWQWH HDSUH QDNKRIY &RRWM 'H

7KH SDUWQHUVKLS UHSUHVHQW WIX I IFRQWLRDXHG B UGRE WKRRIH RQ AP LV
6XQVKLQH 6WDWH DQG EH\RQG 7KW KHUNW K H P MWW ULIVOFMX X QIBEGIW O\ X G
30DQWDWLRQ :DON LQ %URZDUGFRRXAWV ZOWR HIHG IMKURXD ORXRV 6R X

30DQWDWLRQ :DON LV RQH RI WXH WHINWR QDWSREBFL IRUI OWLIYIW G\QD|
HQYLURQPHQW WKDW FRPELQMHVVSBV¥HGKR®WS D\W DALY \Q JG LRI LIQAL O H QKWH
GHYHORSPHQW SURYLGHV DQ LBHWR &¥BEWWH[SHURH QW KHD ARG BWV FIRPF
KLJK TXDOLW\ IRRG FRRNHG WR RUGHU

2:H DUH WKULOOHG WR ZHOFRPRG@RIPLWR GXEPVRDPWA\WRHDLG 5FREHUW
-RQ 6PLWK 6XEV 27KHLU SDVVLRQG AFRRPHLOWHR/HNQMW XWFRHR[FH@ OHQFH PDN
SDUWQHUV ‘H EHOLHYH WKH\ Z50Q GO\ BXRDMRLQGRW KURX HKR XW 6R
LOQOWURGXFLQJ PRUH FRPPXQLWLHVSWBLWRHHRQ 6PLWK 6XEV

JRXQGHG LQ -XSLWHU )ORULGD W-RQORRDW K FEXE R ZLIM\ RX1HW QH.DU ON Ul
WR LWV URRWYVYV IUHVK LQJUH ®OL® W F HTSVDIOR WD S B WR D WU RQX U WL F H
6WHDN %RPE PDULQDWHG VLUOFRHU VWD EHER P DGF XWVHWKPWR RRMR U
WKH FRPSDQ\UV VXFFHVV 2:H DARDH[FLWK G XER MRRIQOWBEG EUGQW RVK
QHZ FRPPXQLWLHY WKURXJKRXW &REBDXVMXRIHLB QG VIDLREQ$RRBN 27 KH
WKH VWUHQJWK Rl WKH EUDQG DBE G WKKS WHDPRPIVGRI WHKLH/ @ : F RPRSRIND
IRUZDUG WR RSHQLQJ RXU ILUDWNBBOGWIURZ IDQV 30RE WHKWUR @

7KH 30DQWDWLRQ :DON UHVWDXUD QDR ®D UWNHW W IGHH EHO RGO HQWRIW U D\
QHZ -RQ 6PLWK 6XEV ORFDWLRQKHVRRERRW KHDRWLGD RYHU W

$V WKH EUDQG FRQWLQXHV LW\O Qi} 3/ ® QIDROQ D Q B UWYQHHUNGDL\S V RZQIDN I H |
'H 6DXVVXUH DQG &RRN UHLQIRUF HVARHD &P WR KV BKEDMW HFRAFPLURZWK DQ

$ERXW -RQ 6PLWK 6XEV

JRXQGHG LQ LQ -XSLWHU )ORVINSDRZB® QREPLWN 6XERXV 6WHDN %R
FXW IULHV DQG PDGH WR RUGHU PMQW R%ML000N VR\Q DI 6 RFFRPQ.W.R/WWV R Q F \
H[SDQG DFURVV WKH 8QLWHG 6WHKWGN PDRICQ MWD B UQ D WIKRIQBWLADFILXID H

QHDUO\ \HDUYV

OHGLD &RQWDFW 5REHUW &YHWNRYYRKIMEQVRPRWY KWPLEW FRXFE V









$UWLVW HIDRKOARHUDFREVRQ

*XUDO -DFREVRQ //& DQQRXGMPHGE WRERE WKD WDAD MRD Q 63X G/&K\HI UHRIPWIK WRIF
H[HFXWLYH FRQVXOWLQJ SURGXKH W LTKHRILOP/ LW D Q G FAMREN W IRE D8R P% ®
FRQWURYHUVLDO 1HZ <RUN RREUVBIWHWDQ B HOZW R R EQMIHDUPMPLH R/QHR B L K
-DFREVRQ V DSSRLQWPHQW WLIDHY QY KHR S Q R 6 WE W Q RI)Q GUBFE DK W @ R ZOHHE\IRI
LQWR WKH SHRSOH DQG UHOWBWRBQEKLSY WKDW VKDSHG %XGG\

=DFN EULQJV D SHUVSHFW XYO-G GBRJ RXMOH. G N IFIRE) VIX\O6MD G WBRRRX E H UWRH WAX G €
%URRNO\Q +LV IDPLO\ KLVW®G \HNHRZMHGEIH LR IWLDPL X \DLYD D ) B EYOLW DONOZ|
VWRU\ IRU WKH VFUHHQ

-DFREVRQ FRPHV IURP D 7KR SRQUXEQH BRWHFWED Q LI AB QLYY F K+ LY FREVD XD
Rl )DPH WUDLQHU EUHHGHUWL@G RRQHH Z IORIVW D HFRV\GLMHW B LDNQ B QK § B HALL
6LGQH\ DQG (XJHQH -DFREVLWYROQ BDLYKHR QWD B XO\GWENMWERPRIKY G QWEHHF D A |
1HZ <RUN V PRVW VXFFHVVIXOGXQYE QMHWRKHQL]DE D8 GV U IMBR) & L-EOHFO W HN W
WKH UDFLQJ FRPPXQLW\

$V H[HFXWLYH FRQVXOWLQJLYWHRRQ ABBLOD KREWRY ¥ LIOEFORBFHOW DO WK
ZRUOG VXUURXQGLQJ %XGG\ IDF®RKWHRS WKW LLDIRPINRH QW EZBQKDW MW D B ZQd
WKH LQWHUFRQQHFWHG ZRUDICQP RQWDBQGJIR UDIDIQILRIOG HFQ WHH

,Q DGGLWLRQ WR EHLQJ D UD® HKRWMHNVR HDHWH U FEREMRE DG SKRSXR V K
LQ YLVXDO VWRU\WHOOLQJD QIQGLDQHE H @WDWQ W KFD\D W R U § JIMYRS H W H U VDD WL
7KHLU FRPPRQ FUHDWLYH RXQ QRR W O G R ®MIRERKHDWGRBPHQ VLR












